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LIMITED OFFICIAL USE STATE 013465 

E.O. 11652: N/A 
TAGS: EAID, UNDP 

SUBJECT: UNDP: U.S. INITIATIVE ON USE OE ACCUMULATED 
NON-CONVERTIBLE CURRENCIES 

REES: (A) ISLAMABAD 507 (NOTAL); (B) LIMA 394 

(NOTAL); (C) LIMA 425 (NOTAL); (D) STATE 6775 

1, EMBASSIES SHOULD POINT OUT TO HOST GOVERNMENTS THAT 
IN MOST CASES CONTRIBUTIONS IN NON-CONVERTIBLE CURRENCIES 
ARE USED UP BY UNDP IN THE COUNTRIES OF ORIGIN. THUS THE 
ESSENCE OF PARA 10 IN DRAFT RESOLUTION (REF D) IS NOT 
CONVERTIBILITY OF THE CURRENCY OF CONTRIBUTION, BUT ITS 
USABILITY BY UNDP. THE INITIATIVE DOES NOT SUGGEST THAT 

A COUNTRY CONTRIBUTE IN A SPECIFIC FORM OF CURRENCY. 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 013465 

RATHER, THE CURRENCY SHOULD BE IN ANY FORM THAT THE UNDP 
CAN USE, IN ACCORDANCE WITH UNDP REGULATIONS. 

2. EMBASSIES MAY ALSO INFORM GOVERNMENTS THAT WE ARE 
AMENABLE TO CHANGES IN WORDING, IF THE MEANING OF PARA 10 
IS UNCLEAR. OUR ONLY INTENTION IS TO INSURE THAT THE 
ACCUMULATION OE CURRENCIES WHICH UNDP CANNOT USE DOES 
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